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2020 -2019 ccsbygl alat & y5all Hlana¥l 2 = Ju!

Table - 2: Spot Prices of OPEC Basket 2019 -2020
($/Barrel - fuays / 5¥55)

January 65.1 587 o

434 639
Februa 553 63.8 f
g = 35 660
March 339 664 ke 439  64.7
April 177 708 ol 433 643
58.6
May 252 700 b 590
June 3701 629 s 60.1
July** 435 647 o 297
' il “’f 59.4
August 596  uaudl 61.5
September 624 e 65.7
October 59.9 g8l 63.1
59.2
November 62.9 JUT 59.7
December 66.5 ety 60.7
61.0
First Quarter 515  63.0  Js¥l )l 623
Second Quarters  26.6 ~ 67.9 ** il o 62.7
63.3
Third Quarter 622 el gl

64.1
Fourth Quarter 63.1  alyll )l 63.7
65.8
67.7

Annual Average  39.8  64.0 (syiudl dausitl
68.3

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiron». As of June 2018, the basket includes the Congolese crude «Djenoy.
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".

** Projections

Sources: OAPEC - Economics Department, and OPEC Reports.

2020 - 2019 « *ebygl ales jlen¥ e gundl Juall: 1 = Jounl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2019 -2020
($/ Barrel - Juay / ;¥93)

2020 | 2019 &~
Week | Month
1 68.9 58.0 1
2 65.6 59.3 2 ol
32l January
3 July 644 608 3
4 60.3 60.5 4
1 552 619 1
2 55.3 63.1 2 :
X -! Fe)b:!f;:
3 August 57.9  66.2 3 ry
4 53.6 650 4
1 51.3 65.1 1
2 . 347 666 2 e
3  September 287 7.2 3 March
4 25.7  66.8 4
1 223  68.8 1
2 Lssl 189 704 2
October !
3 14.1 70.5 3 April
4 149 73.1 4
1 21.5 70.2 1
2 s | 241 717 2 e
3 November 286 702 3 May
4 29.1 67.1 4
1 35.2 61.8 1
2 ot 370 615 2 v
3  December 373 629 3 June
4 384 65.3 4

aradl s AL Slalsdt e 2005 555 16 (o yliiel clygl alu Jois *
Syl i Bpadl (Sl slall goie (Sagmwd| Caiasd
o (SN (D TagSI ALl ¢ gyt pad ¢ (SlHLe¥T lyygaet]
Al (e ey e gud ¥ Gubice pli (6 ol a9 (hagiial!
P 9 AW Joul il pls el 2007 s jed aiatiing by re
AL (o reisgui ¥ AL s Ll @3 2009 jolic 58 9 (593198 Y1 .Syl
2016 gt9y 29 i (o undgi¥) alnd| Aalsl @3 2016 L 2y
29 (rutign¥) Al s litiul @3 2017 sl 89 (Agaladl alnd caci
50993 Ry wibigl A N (92l AP L pls st 2017 504
s als slifiul @3 2019 ol 35 ruas 2353 pls ol 2018
AL daai e £95 14 (pe VTS ettt gl Al (o (5

Cladgd * %

alalBY) 5y (Joyidd Fyiact! dasall HUad¥W| dolaie :yiadl!
.él.\_gi):\)mj
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g @

2020-2018 (5,231 dogaitl ¢ 15l (ansg clygl Alaad &yygall Hlaws¥l :3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2017-2019
($/Barrel - Jays /,¥93)

@

Marine

Average 2018 652 692 712 69.7 69.8 722 689 68.6 71.4 70.6 69.8 2018 ple dawgie

Average 2019 57.0 652 642 635 63.8 64.7 643 63.6 64.5 65.0 64.0 2019 ple dawgia

January 2019 51.6 595 594  59.1 583 60.8 587 582 593 59.6 58.7 2019 ,oLo
February 55.0 65.1 640 0644 63.2 65.6 639 633 64.3 64.9 63.8 R
March 582 676 66.1 669 65.4 68.0 66.8 66.1 66.4 67.4 66.4 ke
April 639 718 712 709 70.5 715 712 705 71.2 71.9 70.8 Josl
May 60.7 710 709  69.6 70.3 69.7 70.1  69.8 71.2 70.8 70.0 sl
June 547 635 640 616 63.6 62.8 626 627 64.8 63.5 62.9 509
July 575 648 639 632 63.4 649 649 o044 63.9 65.6 64.7 e
August 548 608 588 589 58.4 60.2 604 592 58.2 60.8 59.6 Cudawi
September 69 631 626 61.1 62.3 624 622 619 62.5 62.7 62.4 gev.
October 540 61.8 59.7 595 59.8 60.9 605 595 60.5 61.0 59.9 RS
November 573 649 63.1 619 63.5 635 637 625 63.9 64.0 62.9 reedgh
December 59.8 681 669 649 67.6 66.7 663 658 68.1 67.5 66.5 PO
January 2020 57.6 672 643  64.1 63.6 66.1 654 64.1 65.3 66.6 65.1 2020 .ty
February 50.6 56.0 555 543 54.7 57.1 559 548 57.9 56.8 55.5 R
March 299 36.0 31.7 338 33.9 ke
April 16,5 1753 188 213 14.6 239 172 168 17.1 18.3 17.7 oyl
May 28.6 235 288 304 24.6 282 245 247 26.3 25.0 252 le
June 383 362 401 40.7 38.7 393 356 372 40.5 36.1 37.1 509
* OPEC didn't release detailed data for its basket prices during March 2020. 2020 (ujle ygis IS Slalsndl dlu jlacd diliadi Obla Gligl juuad ot *
Source: OAPEC - Economics Department, and OPEC Reports. clagl yuyly AasLaTBY 3y13Y1 (Jgyidd Bybuaall dsyall ylad ¥ dataie s piall
21 R I
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2020-2018 caabiell 3lsa¥l b Aubadill calaiiall Z)sall jlacdl (6 gl dacugill 14 = Joanll
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2018 -2020
($/ Barrel - Jeays / ¥s3)

el ntoylaldy

Market N .
Premium Gasoline
Singapore 65.2 84.7 79.9 35800
Average  Rotterdam 62.3 85.9 87.3 lss3ss “‘“‘L“j“’
2018 Mediterranean 63.5 85.7 79.1 dacugill yoedl 2?018
US Gulf 58.9 81.0 85.8 SV )
Singapore 57.3 77.8 72.5 3550l
Average  Rotterdam 60.2 79.5 79.6 RN s
2019 Mediterranean 63.4 79.1 71.4 dacugill =l ;(;‘19
US Gulf 52.6 74.6 79.7 ERUN
Singapore 59.4 74.9 67.5 3558k
Rotterdam 56.9 76.1 78.3 #1805 PnTe
Jun.-19 Mediterranean 62.5 75.6 70.6 docugil] el 2019
US Gulf 54.8 71.1 82.5 BTl el
Singapore 66.1 78.5 73.6 3ys8lain
Rotterdam 59.2 78.5 82.3 St oulen
Jatb=1e Mediterranean 64.8 78.1 755 ol el 2019
US Gulf 58.4 74.9 88.6 S i)
Singapore 54.4 75.1 70.1 3550k
Rotterdam 55.7 75.4 77.6 o135 [V 2O |
R Mediterranean 57.8 7553 69.7 Lol el 2019
US Gulf 45.0 70.7 79.3 L PN}
Singapore 62.3 77.7 74.4 3558t
Rotterdam 62.6 79.7 77.2 alasdss taliee
SeP--19 ) editerrancan 63.8 79.5 71.0 sl e 2019
US Gulf 48.6 757 78.1 SV
Singapore 46.6 76.3 74.2 3558laic
OO Rotterdam 58.9 78.5 76.3 #5395 St
Mediterranean 62.5 78.1 69.4 docugil) el 2019
US Gulf 42.3 74.9 Ve, SVl
Singapore 38.4 75.4 76.1 3558t
N il® Rott?rdam 58.6 78.1 78.2 o305 eBgY
Mediterranean 62.6 77.3 71.8 dacugill el 2019
US Gulf 35.8 72.5 76.2 SV )
Singapore 42.2 78.9 74.8 3,580k
Rotterdam 65.0 80.4 77.4 alasses PUPUITEY
Dec.-19
Mediterranean 69.7 79.2 70.3 docu gl el 2019
US Gulf 39.1 75.4 74.4 SV st
Singapore 50.8 76.3 71.1 358k
Jan.—20 Rotterdam 68.1 76.1 76.2 o155 el
Mediterranean 71.7 74.9 69.1 dacugil) ol 2020
US Gulf 41.7 70.7 73.4 RERUNT
Singapore 45.6 65.7 64.3 3558k
b oo Rotterdam 54.8 66.5 69.7 Hasy I
Mediterranean 58.8 65.9 63.2 docsall el 2020
US Gulf 43.6 62.1 69.4 SareY) sl
Singapore 30.7 45.2 36.4 3550t
Mar.—20 Rottefrda.m 30.0 46.4 40.5 @13 ouske
Mediterranean 33.4 45.0 333 dacugill el 2020
US Gulf 23.8 41.5 40.7 L P EN [}
Singapore 22.8 31.2 20.5 3558t
Apr.—20 Rotte'rda.m 22.3 33.1 27.6 o385 Jerl
Mediterranean 254 29.0 20.5 dacugill =l 2020
US Gulf 17.0 25.0 29.0 S PN}
Singapore 26.1 35.8 334 358t
May-20 Rott?rdam 26.0 34.1 37.8 plax3s5 sle
Mediterranean 28.8 33.6 31.1 docu gl el 2020
US Gulf 23.9 28.1 41.2 SV )
Singapore 36.0 46.1 45.2 3,580k
Rotterdam 35.9 44.6 49.8 o135 P
Jun.-20
Mediterranean 38.4 44.8 43.0 docugil) el 2020
US Gulf 32.8 39.8 50.4 SV sl
Source: OPEC - Monthly Oil Market Report Ealiine sl (5l gl yoyES :puall
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2020 - 2018 ALl dasitl o jlawal calalodl = 5 = Jgusdl
Table - 5 : Spot Crude Tanker Freight Rates, 2018 - 2020
(Point on World Scale - il (ulall Sle )

Direction Vdimengzll] ==l

Average 2018 115 25 57 2018 ple dawgin
Average 2019 117 35 66 2019 ple dawyin
June 2019 89 20 44 2019 55
July 88 20 44 sl
August 76 27 57 oalacaa|
September 110 30 62 i
October 176 83 135 ey
November 156 56 92 BUPY
December 199 63 113 tecasd
January 2020 151 53 93 2020 il
February 80 30 43 sl
March 142 100 127 oule
April 156 103 156 Joyl
May 106 35 60 sle
June 63 30 52 sign
* Vessels of 230 - 280 thousand dwt. oSk (o a1 280 (11230 s Lo gl MBI e *
** Vessels of 270 - 285 thousand dwt. OSku o <231 285 31270 (ns Lo g9ty WBLII @ ¥¥
*** Vessels of 80 - 85 thousand dwt. Sl ol 1T 85 3180 o Le 2ty ABLY e 5
Source: OPEC Monthly Oil Market Report various issues ol Aetail (6 gl | B (o Allidne lae] 1yiatl

2020 — 2018 (adasitl culaiil e lawad culaladl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2018 - 2020

(Point on World Scale — ALl (ulall Sle dlazs )

Direction

— BV e S EE S VA VT A “Niradle st Eaes

Average 2018 161 151 119 2018 ple dawgie
Average 2019 176 166 124 2019 ple dawsie
June 2019 150 140 114 2019 si5
July 163 153 96 s
August 111 103 112 oabacaal
September 112 104 109 gL
October 167 157 165 agS]
November 235 225 148 B
December 292 283 162 BN
January 2020 224 214 130 2020 bl
February 195 185 100 Bepe
March 201 191 150 e
April 358 348 291 Juyl
May 186 177 252 sle
June 124 114 82 Enre

* Vessels of 30 - 35 thousand dwt. OSk (1o a1 35 3130 (s Le 2l SOBLII e

Source: OPEC Monthly Oil Market Report, various issues. gl AeTA (6 pgddl B (o AaLiBne Sle] : yall
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Arab Countries

OAPEC

Other Arab

OECD
North America

Western Europe
Pacific

Developing Countries

Middle East &
other Asia

Africa

Latin America
China

FSU

Eastern Europe

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

5.4

1.0

359

19.3

10.2

6.4

28.9

18.9

4.2

5.8

12.6

4.1

0.6

82.0

2020 - 2018 3,5l UM dadill Lle Aladl bl s 7 — Joasdl

Table -7 : World Oil Demand 2018 - 2020
(Million b/d - a5l /Jsays osale )

Il
Q

7.1

6.0

1.1

45.3
24.5

13.0
7.9

31.6

21.0

4.4
6.3
10.3
4.5

0.7

92.4

Average

7.2

6.1

1.1

47.9

25.6

14.3

8.0

33.1

O

4.4

6.6

13.1

4.8

0.8

99.7

6.1

1.1

48.3

26.0

14.3

8.1

33.1

NI

4.5

6.5

13.5

5.0

0.8

100.8

6.1

1.1

48.5

26.0

14.8

7.7

33.3

Do’

4.4

6.9

13.0

5.0

0.8

100.5

6.1

1.1

47.2

25.3

14.3

7.6

32.8

21.8

4.4

6.6

13.2

4.7

0.7

98.6

Il
0

7.2

6.1

1.1

47.7
25.1

14.1
8.5

33.0

Dh’

4.5
6.4
12.6
4.7
0.8

98.8

Jul
Average

6.9

5.9

1.0

48.0

25.6

14.3
8.1

32.6

21.8

4.3
6.5
12.7
4.8
0.7

98.8
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Arab Countries
OAPEC

Other Arab

OPEC

Crude Oil

NGLs -+non conventional Oils
OECD

North America
Western Europe
Pacific

Developing Countries
Middle East & Other Asia
Africa

Latin America
China

FSU

Eastern Europe

Processing Gains

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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Table -8 : World Oil and NGL Supply, 2018-2020

Gyl
0
25.0

239
1.1
30.8
25.6
5.2
28.2
23.7
3.9
0.6
13.5
6.4
1.5
5.7
4.1
12.9
0.1
2.1

91.8

A
Q1

7D
259
1.3
33.5
28.3
5.2
31.1
26.6
4.0
0.5
14.4
6.6
1.5
6.3
4.2
14.5
0.1
2.1

99.9

(Million b/d - Liags Juays ¢ysule )

Average

27.8
26.6
1.3
34.5
29.4
5.3
30.0
25.7
3.7
0.5
14.2
6.7
1.5
6.0
4.0
14.4
0.1
2.3

99.4

28.0

26.7

1.3

34.4

29.1

5.3

31.1

26.6

3.9

0.6

14.5

6.7

1.5

6.3

4.0

14.4

0.1

2.3

100.8
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27.6

26.3
1.3
34.2
28.8
5.3
29.8
25.7
3.6
0.6
14.3
6.6
1.5
6.1
4.1
14.3
0.1
2.3

99.0

1.3

34.8

29.5

53

29.7

25.6

3.6

0.5

14.1

6.8

1.5

5.8

4.1

14.2

0.1

2.3

98.2

Mg
Q1

28.0

26.7

1.3

35.3

30.0

53

294

25.1

3.8

0.5

14.0

6.8

1.5

5.8

4.1

14.6

0.1

2.3

99.7

Average

28.7
274
1.3
37.1
31.9
5.3
28.3
24.1
3.8
0.4
13.5
6.8
1.5
5.2
4.0
14.3
0.1
2.2

99.7
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2020 g red les B elladl Gladill g35all =9 — Jguzll
Table - 9 : Global Oil Inventories. June 2020
(Month - End in Million bbl - ;e 4lgs 5 ey 015ele)

2019 go5: e sl ¥ 2020 silo o il
Change from Change from
June 2019 May 2020

Americas 191 1561 40 1712 1752 Sy ¥
Crude 110 614 15 709 724 als dass
Products 81 947 25 1003 1028 Ldagi eliie
Europe 102 981 @) 1090 1083 : Ligygl
Crude 11 358 (1) 370 369 ols das
Products 91 623 (6) 720 714 Ldad eslontie
Asia 28 388 2 414 416 +Lewl
Crude 20 151 ©) 173 171 als dads
Products 8 237 4 241 245 Llad culmtiie
Total OECD'

Crude 141 1123 12 1252 1264 NESUY:A
Products 180 1807 23 1964 1987 dadt ol
Rest of the world 568 3049 (46) 3663 3617 * @Ilad) Jga Ay
Oil at Sea 334 1142 (79) 1555 1476 MBI (fe e dads

World Commercial ! * Al Gl giad|

Strategic Strategic 30 1830 3 1857 1860 il gyl

10204 LR (B TS E (S (PN

1) Exculdes Oil at Sea. OMBLS (Fs Ao dadid| Jodo O ¥

2) Includes Oil at Sea and strategic reserves. ¥ (gitlg SMBLI (e (e dadidl Jadn *%

Sources: Oil Market Intelligence, September 2019 & July 2020 Oil Market Intelligence, September 2019 & July 2020 j.at!
d ol EB
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